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•DENSO’s bond rating

Moody’s Japan

Standard & Poor’s

Rating and Investment Information Center

Rating companies Long-term rating

Aa1

AA+

AAA

Short-term rating

P-1

A-1+

a-1+

*1 DJSI: Dow Jones Sustainability Indexes, an index selected by Dow Jones & 
Company, Inc. and SAM group, a Swiss research company. Of approximately 2,500 
major companies in 34 countries, the top 300 companies are selected.

*2 ESI: Ethibel Sustainability Indexes, a Belgian non-profit organization Ethibel 
evaluates the efforts regarding social responsibility at about 1,500 major companies 
in the world, and selects about 200 companies.

•Content of IR activities

IR Activities in fiscal 2006Target

Institutional investors in
Japan, Financial analysts

Individual investors and 
shareholders

Overall

Institutional investors 
abroad

•Information meeting and the “One-on-one meeting” abroad 
 (Asia: in July; North America: in September; Europe: in November)

•Exhibition in IR fairs (Tokyo, Japan, in December, 700 booth 
visitors; Nagoya, Aichi, Japan, in December, 1,150 booth visitors)

General Meeting of Shareholders in fiscal 2006

Exhibition at General Meeting of Shareholders

DENSO is aiming to increase corporate value, in step 
with a stable long-term growth.  The Company 
discloses both business and financial information 
timely and appropriately, while conducting dialogs.  As 
such, the Company increases the transparency of its 
corporate management.

Business results of fiscal 2006 and profit 
returning

The business results of DENSO in fiscal 2006 showed 
an increase in revenue and profits in all regions, driven 
by strong production of Japanese automakers both 
inside and outside Japan, and by the Company’s 
proactive expansion of sales to foreign automakers.  As 
a result, the consolidated net sales were 3,609.7billion 
yen (up 13.2% year on year) with ordinary income of 
322.1billion yen (up 13.8%).  The dividend applicable to 
the year was increased by 7 yen per share, to 45 yen.  
ROE (return on equity), an index indicating profitability 
(efficiency) for the investment of shareholders, rose to 
9.9% (up 0.5%).

General Meeting of Shareholders
Every year DENSO holds General Meeting of 
Shareholders at the end of June at headquarters in 
Kariya City, Aichi Prefecture, Japan.  For those 
shareholders unable to attend, the Company is striving 
to disclose the information by posting a video of the 
proceedings on website. In addition, after the meeting, 
the Company implements a guided plant tour for 

shareholders who 
are interest in it.

Information disclosure and investor 
relations

To enhance the opportunities of investment as an open 
corporation, DENSO complies with statutory disclose 
standards, as matter of course.  Also, the Company 
releases information promptly, as well as fairly, deploying 
a variety of media.  Specifically, for institutional investors, 
individual investors, and financial analysts, the Company 
proactively holds a variety of explanatory meetings and 
appears in IR fairs.  In fiscal 2006, DENSO implemented 
the activities shown in the following table.  Among others, 

factory tours and the meeting with corporate executives 
were in high repute.  Both of them targeted institutional 
investors in Japan.

Evaluation from external institutions
There is an increasing interest in an investment tool 
called “Socially Responsible Investment (SRI),” in which 
not only financial performance but also the efforts for 
society, environment, and ethics, collectively the efforts 
for CSR, are assessed.  DENSO has been selected 
seven years running in one of such indices called DJSI*2. 
Additionally, in Europe the Company has been selected 
in one of leading indices in Europe called ESI*3.  As such, 
DENSO has been included in a number of SRI funds.  
Besides, with regard to the bond rating of the Company, 
the rating companies, two based in the U.S.A. and one 
in Japan, have evaluated the sound financial condition of 
DENSO as shown below.  

Information for investors  http://www.denso.co.jp/ja/investorsURL
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•Quarterly financial information meeting, the “One-on-one meeting”
•Factory tour, Executive discussion forum (Zenmyo Plant,
  Aichi, Japan, in March)

•Factory tour (after General Meeting of Shareholders)
•Publication of business report, distribution of IR news mail

•Release of information on the website of “Investors”

•Publication of annual report
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